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INDEPENDENTAUDITOR’SREPORT


HonorableMayorandCityCommissioners
CityofGainesville,Florida


Wehaveaudited theaccompanyingfinancialstatementsofthe WildSpaces andPublicPlaces(WSPP)
fundsoftheCityofGainesville,Florida(the“City”),whichcomprisethebalancesheetasofSeptember
30, 2017, and the related statement of revenues, expenditures and changes in fund balances for the
yearthenended,andtherelatednotestothefinancialstatements.
Management’sResponsibilityfortheFinancialStatements
Management is responsible for the preparation and fair presentation of these financial statements in
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica;thisincludes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentationoffinancialstatementsthatarefreefrommaterialmisstatement,whetherduetofraudor
error.
Auditor’sResponsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Thosestandardsrequirethat weplanand performthe audittoobtainreasonableassurance
aboutwhetherthefinancialstatementsarefreefrommaterialmisstatement.
Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessmentoftherisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudor
error.In makingthoseriskassessments,theauditor considersinternal controlrelevanttothe entity’s
preparation andfairpresentationofthefinancialstatementsinordertodesignaudit proceduresthat
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significantaccountingestimatesmadebymanagement,aswellasevaluatingtheoverallpresentationof
thefinancialstatements.
Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financialpositionoftheCity’sWSPPfundsasofSeptember30,2017,andthechangesintheirfinancial
position for the year then ended in accordance with accounting principles generally accepted in the
UnitedStatesofAmerica.
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EmphasisofMatter
As discussed in Note 1 to the financial statements, the accompanying financial statements were
preparedtofacilitatetheindependentauditrequirementscontainedintheballotlanguageofavoterͲ
approvedoneͲhalfpercentsalestax,andarenotintendedtobeacompletepresentationoftheCity’s
financialactivity.Ouropinionisnotmodifiedwithrespecttothatmatter.


Gainesville,Florida
June5,2018
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CityofGainesville,Florida
WildSpacesPublicPlaces(WSPP)Funds
BalanceSheet
September30,2017

WSPP
PARKS&
RECREATION

WSPP
LAND
ACQUISITION

WSPP
2017Ͳ
2025

TOTAL

$164,792

$234,373

$3,911,759

$4,310,924

Liabilities
Accountspayable

$29,920

$662

$117,463

$148,045

Fundbalances
Restrictedfor:
Capitalprojectpurposes

134,872

233,711

3,794,296

4,162,879

$164,792

$234,373

$3,911,759

$4,310,924

Assets
Equityinpooledcash
Liabilitiesandfundbalances

Totalliabilitiesandfundbalances

Seeaccompanyingnotes.
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CityofGainesville,Florida
WildSpacesPublicPlaces(WSPP)Funds
StatementofRevenues,ExpendituresandChangesinFundBalances
FortheYearEndedSeptember30,2017
WSPP
Parks&
Recreation

WSPP
Land
Acquisition

WSPP
2017Ͳ
2025

Total

$Ͳ
Ͳ
200

$Ͳ
25,168
273

$4,233,461
Ͳ
8,059

$4,233,461
25,168
8,532

200

25,441

4,241,520

4,267,161

3,500
Ͳ
29,920
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
12,759
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ
Ͳ

Ͳ
Ͳ
Ͳ
25,882
222,202
39,449
38,392
31,497
43,781
22,378
23,643

3,500
12,759
29,920
25,882
222,202
39,449
38,392
31,497
43,781
22,378
23,643

33,420

12,759

447,224

493,403

Excessofrevenuesover(under)expenditures

(33,220)

12,682

3,794,296

3,773,758

Fundbalances,October1

168,092

221,029

Ͳ

389,121

Fundbalances,September30

$134,872

$233,711

$3,794,296

$4,162,879

Revenues
Taxes
Landsales
Gainoninvestments
Totalrevenues
Expenditures
WSPPadministration
Landacquisitions
Smokeybearparkimprovements
Citypools
Ironwoodupgrades
Aquinnjonesmuseum
Rosabwilliamscenter
Northsidepark
Hippodrome
Trailheads&biketrails
Miscellaneous
Totalexpenditures

Seeaccompanyingnotes.
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CityofGainesville,Florida
WildSpacesPublicPlaces(WSPP)Funds

NotestoFinancialStatements
NOTE1ͲSUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES
OnNovember4,2008,AlachuaCounty,Floridavotersapproved“WildSpacesandPublicPlaces(WSPP),”
a oneͲhalf percent sales tax to be charged in Alachua County from January1,2009 to
December31,2010,toacquireandimproveenvironmentallysensitivelandsandtocreate,improveand
maintain parks and recreational facilities. In November 2016, voters authorized Alachua County to
extend the WSPP sales tax for an additional eight years, beginning January 1, 2017. A share of the
proceedsofthesalestaxisdistributedtotheCityofGainesville,Florida(theCity)inaccordancewithan
interlocal agreement established between Alachua County and the City. The ballot language calls for
citizenoversightandindependentaudit.
BasisofPresentation
The accompanying financial statements are special purpose financial statements. They have been
prepared to facilitate the requirement for an independent audit of the City’s WSPP funds and,
accordingly, result in an incomplete presentation of the City’s financial activity that is otherwise in
conformitywithgenerallyacceptedaccountingprinciples.
TheCitymaintainstwogovernmentalfundstoaccountforitsWSPPactivity:theParksandRecreation
Fund and the Land Acquisition Fund. The accompanying financial statements include only those two
funds and do not purport to, and do not, constitute a complete presentation of the City’s financial
activity.
MeasurementFocus/BasisofAccounting
TheWSPPfundsareaccountedforonacurrentfinancialresourcesmeasurementfocus.Thismeansthat
onlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalancesheets.Theirreported
fund balance (net current assets) is considered a measure of “available spendable resources.” Their
operating statements present increases (revenues and other financing sources) and decreases
(expenditures and other financing uses) in net current assets and, accordingly, are said to present a
summaryofsourcesandusesof“availablespendableresources”duringaperiod.
TheWSPPfundsareaccountedforusingthe modifiedaccrual basisofaccounting.Theirrevenuesare
recognized when they become measurable and available as net current assets. Expenditures are
generally recognized under the modified accrual basis of accounting when the related fund liability is
incurred.
FundBalance
The City follows the provisions of GASB Statement No.54, Fund Balance Reporting and Governmental
Fund Type Definitions to classify fund balances for governmental funds into specifically defined
classifications.TheclassificationscompriseahierarchybasedprimarilyontheextenttowhichtheCityis
boundtohonorconstraintsonthespecificpurposesforwhichamountsinthefundscanbespent.
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CityofGainesville,Florida
WildSpacesPublicPlaces(WSPP)Funds

NotestoFinancialStatements
NOTE1ͲSUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)
The fund balances of the City’s WSPP funds are classified as restricted pursuant to the provisions of
GASBStatementNo.54.Fundbalancesarerestrictedwhenconstraintsplacedontheuseofresources
are either: (a) externally imposed by creditors, grantors, contributors, or laws or regulations of other
governments;or(b)imposedbylawthroughconstitutionalprovisionsorenablinglegislation.
The City’s policy is to expend resources in the following order: restricted, committed, assigned, and
unassigned.
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